
1 2 3 4 5 6 7 8 9

B

A

-1

0

1

2
3

4

5

6

7
8

9

10

11

Unemployment Rate (%)

In
fl

at
io

n
R

at
e

(%
)

Figure 4.10: Modified Phillips-Curve for the
United States

Source: Samuelson and Solow (1960: 192).


